RESOLUTION NO. _________

A RESOLUTION OF THE CITY OF LEESBURG, FLORIDA DESIGNATING THE FINANCE TEAM TO WORK WITH THE CITY IN CONNECTION WITH THE ISSUANCE BY THE CITY OF NOT TO EXCEED $16 MILLION CAPITAL IMPROVEMENT REVENUE REFUNDING BONDS, SERIES 2013 TO REFUND ALL OR A PORTION OF THE CITY'S OUTSTANDING CAPITAL IMPROVEMENT REVENUE BONDS, SERIES 2004, AUTHORIZING THE CITY MANAGER TO EXECUTE THE ENGAGEMENT LETTERS; AUTHORIZING THE CITY MANAGER TO RETAIN OTHER PROFESSIONAL FIRMS AS NEEDED; EXPRESSING THE INTENT FOR PURPOSES OF COMPLIANCE WITH UNITED STATES TREASURY REGULATION SECTION 1.150-(2)(e) TO REIMBURSE WITH THE PROCEEDS OF SUCH 2013 BONDS CERTAIN EXPENDITURES MADE WITH RESPECT TO SUCH REFINANCING; AND PROVIDING AN EFFECTIVE DATE.

WHEREAS, the City of Leesburg, Florida (the "City") on August 4, 2004 issued its Capital Improvement Revenue Bonds, Series 2004 in the principal amount of $17,110,000 (the "2004 Bonds"); and 

WHEREAS, the City has been advised by Larson Consulting Services, LLC that in the current interest rate environment for tax-exempt municipal debt that the 2004 Bonds can be refunded for significant present value debt service savings; and

WHEREAS, the City has been working with Larson Consulting Services LLC (the “Financial Advisor”), and Akerman Senterfitt, and Holland & Knight, LLP  (collectively, the “Finance Team”) in connection with the proposed issuance of tax exempt bonds to refund all or a portion of the 2004 Bonds (the "2013 Bonds"); and

WHEREAS, the City Commission now desires, pursuant hereto, to formally designate the Finance Team; and

WHEREAS, the City reasonably expects to initially pay certain costs associated with the 2013 Bonds with funds other than proceeds of the 2013 Bonds (the "Advanced Funds") and to reimburse itself for such expenditures with proceeds from the 2013 Bonds.

NOW, THEREFORE, BE IT RESOLVED BY THE CITY COMMISSION OF THE CITY OF LEESBURG, FLORIDA, THAT:

AUTHORITY. This Resolution is adopted pursuant to Chapter 166, Florida Statutes and other applicable provisions of law (collectively, the “Act”).

DESIGNATION OF FINANCE TEAM AND APPROVAL OF TERMS OF ENGAGEMENT. The Finance Team with respect to the issuance of the 2013 Bonds shall consist of Larson Consulting Services LLC as Financial Advisor, Holland & Knight, LLP as Disclosure Counsel and Akerman Senterfitt as Bond Counsel.   The City Manager is hereby authorized to execute and deliver to the various members of the Finance Team supplemental or amended engagement letters in customary form, as needed. The City Manager is also authorized to work with the City's Financial Advisor and the rest of the Finance Team to retain other professional firms, as needed, to assist in the issuance of the 2013 Bonds.  Such additional professionals are expected to include, but not be limited to, selection of Underwriting firms following a City authorized Underwriter RFP and updated reviews with the rating agencies and bond insurer.  Prior to issuance of the 2013 Bonds, the City's Finance Team would prepare additional documentation including a series resolution and a Preliminary Official Statement, all subject to City Staff, City Attorney, and City Commission approval.

EXPRESSION OF INTENT.  The City reasonably expects to use the proceeds of the 2013 Bonds to reimburse itself for all expenditures made with the Advanced Funds.  This Resolution is a declaration of the official intent of the City in that regard, within the contemplation of Section 1.150-(2)(e) of the Income Tax Regulations promulgated by the United States Department of the Treasury.

EFFECTIVE DATE. This Resolution shall take effect immediately upon its adoption.

PASSED AND ADOPTED at the regular meeting of the City Commission of the City of Leesburg, Florida on the 10th  day of December, 2012.

THE CITY OF LEESBURG, FLORIDA

By:

       Mayor-Commissioner

ATTEST:

City Clerk

APPROVED AS TO FORM AND CORRECTNESS.

City Attorney
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