FIRST AMENDMENT TO 
MEMORANDUM OF UNDERSTANDING 
BETWEEN THE CITY OF LEESBURG 
AND LAKE COUNTY, FLORIDA

This is a First Amendment to Memorandum of Understanding (MOU) between Lake County, Florida, a political subdivision of the State of Florida, hereinafter referred to as the “County,” by and through its Board of County Commissioners, and the City of Leesburg, Florida, hereinafter referred to as the “City”.

WHEREAS, in 2006 the City purchased the Kristen Court Apartment Complex consisting of 59 duplex and triplex units located between Schoolview and Pruitt Streets off of C.R. 468 in Leesburg, with the intent of rehabilitating the units as housing affordable for purchase by extremely low, very low, low and moderate income households; and
WHEREAS, the County added a Bridge Loan Strategy to the FY 2006-09 Local Housing Assistance Plan (LHAP) allowing use of Lake County State Housing Initiatives Partnership (SHIP) funds as gap financing for development of owner-occupied or rental housing; and

WHEREAS, the amended LHAP was approved by the Board of County Commissioners on June 3, 2008, and the Florida Housing Finance Corporation Review Committee approved the amended LHAP on July 2, 2008; and

WHEREAS, the City and the County entered into the Memorandum of Understanding on October 7, 2008, to allow the use of Lake County SHIP funds as gap financing for rehabilitation of the Kristen Court Apartment Complex, hereinafter referred to as the project; and

WHEREAS, the City is no longer rehabilitating the units, but instead is razing and replacing the existing units with the assistance of SHIP funds for the new construction; and
WHEREAS, the City renamed the project Magnolia Town Homes, and is constructing both townhomes and single family homes; and

WHEREAS, the City and the County now wish to modify the MOU to reflect the changes to the project and clarify the funding deadline for dedication of SHIP funds.

NOW, THEREFORE, in consideration of the mutual terms, understandings, conditions, promises, covenants and payments hereinafter set forth, and intending to be legally bound, the parties hereby agree as follows: 
Section 1.
Recitals
1.1
The foregoing recitals are true and correct and incorporated herein.

Section 2.
Amendment
2.1
Project name.
Any reference in the MOU to Kristen Court Apartment Complex or Kristen Court shall be replaced with Magnolia Town Homes.

2.2
Replacement.
The SHIP funds shall be used for replacement construction. Any reference in the MOU to rehabilitation shall mean replacement or replacement construction, as applicable.
2.3
Unit cost. The units shall not have a specific dollar amount assigned to them. Any unit cost in the MOU shall be deleted.
2.4
Repayment. The date referenced in paragraph 3 of the MOU for repayment of borrowed funds to the County is June 30, 2012.
2.5 
Subsidy.  As individual units are sold, the SHIP funds shall be given to homebuyers as a subsidy for downpayment assistance.  
Section 3.
Other Provisions

3.1 
All other provisions of the original Memorandum of Understanding shall remain in full force and effect.


IN WITNESS WHEREOF, the parties hereto have made and executed this First Amendment to Memorandum of Understanding on the respective dates under each signature: County through its Board of County Commissioners, signed by and through its Chairman, authorized to execute same by Board action on the ____ day of _______________, 2010, and by City through its duly authorized representative.
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First Amendment to MOU between City of Leesburg and Lake County 
CITY OF LEESBURG
Attest:

__________________________________ 

____________________________________

City Clerk





David Knowles, Mayor

This ____ day of ________________, 2010.







COUNTY

ATTEST:





LAKE COUNTY, through its

BOARD OF COUNTY COMMISSIONERS

________________________


____________________________________

Neil Kelly, Clerk of the Board


Welton G. Cadwell, Chairman

of County Commissioners of





Lake County, Florida




This _____ day of ______________, 2010.

Approved as to form and legality:
_____________________________

Melanie N. Marsh

Acting County Attorney
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